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VKRXOG�EH�LQ�VDYLQJV��ZKDW�DPRXQW�LQ�FKHFNLQJ��DQG�GLVFXVVHG�SRVVLELOLW\�RI�D�PXWXDO�IXQG�IRU�LQWHUHVW�
JURZWK���:LOO�GLVFXVV�DW�D�ODWHU�PHHWLQJ��
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9��'LUHFWRU¶V�5HSRUW

%REEL�+ROWEHUJ�DVNHG�IRU�DQ\�TXHVWLRQV�RQ�KHU�UHSRUW��ZKLFK�LV�LQFOXGHG�ZLWK�WKH�VHFUHWDU\¶V�PLQXWHV���
'LG�FODULI\�ZLWK�WKH�PHPEHUVKLS�UHQHZDOV�WKDW�WKHUH�DUH�����OHWWHUV�EHLQJ�VHQW�RXW�WR�DFWLYH�PHPEHUV�DQG�
VHQGLQJ�RXW�WR�DOO�&RXQW\�$WWRUQH\¶V�DQG�WR�RWKHU�VWDNHKROGHUV�WR�VWDUW�WR�H[SDQG�PHPEHUVKLS�DQG�LQFUHDVH�
DZDUHQHVV�RI�0$&���
� $GGLWLRQDO�FRPPHQWV�IURP�UHSRUW�
� %\ODZV��KLJKOLJKWHG�DUHDV�IRU�FKDQJHV��SOHDVH�UHYLHZ�DQG�PDNH�FRPPHQWV�IRU�-XQH�-XO\�PHHWLQJ���

1HHG�WKLV�GRQH�E\�$XJXVW�VR�LW�FDQ�EH�YRWHG�RQ�DW�WKH�$QQXDO�0HHWLQJ�LQ�6HSWHPEHU�
� :LOO�EH�ORRNLQJ�IRU�D�JURXS�RI�����SHRSOH�WR�GHYHORS�WKH�IXQGDPHQWDO�WUDLQLQJ��SUDFWLWLRQHUV����7KH�

WUDLQLQJ�JUDQW�QDUUDWLYH�VWDWHV�GHYHORSPHQW�ZLOO�EH�IURP�0D\�± 0DUFK����� DQWLFLSDWLQJ�WKH�ILUVW�
VHVVLRQ�WR�EH�RIIHUHG�WKH�VXPPHU�RI��������

� 2IILFH�VSDFH�WRJHWKHU�LV�QR�ORQJHU�D�GLVFXVVLRQ�DPRQJ�WKH�FRDOLWLRQV���0$&�QHHGV�WR�VWDUW�ORRNLQJ�IRU�
RXU�RZQ�RIILFH�ORFDWLRQ�DQG�ILJXUH�RXW�EXGJHW�IRU�URRP�VSDFH�QHHGV���%REEL�ZLOO�ORRN�DW�VTXDUH�
IRRWDJH�FRVW�DQG�ZLOO�FRQWDFW�D�UHDOWRU�WR�VWDUW�ORRNLQJ�IRU�QRQSURILW�FRPPHUFLDO�VSDFH���
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� &RDOLWLRQ�JUDQW�DSSOLFDWLRQV��5)3¶V��PD\�EH�RXW�0D\�± -XQH���
� 1HZ�2-3�JUDQW�DQDO\VW�DVVLJQHG�WR�0$&��SUHYLRXVO\�ZDV�/RX�3RZHOO��QRZ�LW�LV�&DVH\�.HVWOHU�
� %XVLQHVV�RZQHU¶V�LQVXUDQFH�ZLOO�EH�UHQHZHG���([HFXWLYH�'LUHFWRU�DQG�%RDUG�LQVXUDQFH�LV�XS�LQ�-XQH��

ZRUNLQJ�ZLWK�%UHPHU�%DQN�IRU�D�QHZ�SROLF\�
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D� ([HFXWLYH�&RPPLWWHH���1RQH
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F� /HJLVODWLYH�&RPPLWWHH���1RQH
G� 3XEOLVKLQJ�&RPPLWWHH���1RQH
H� 0DUNHWLQJ�'HYHORSPHQW�&RPPLWWHH��1RQH��
I� 6WUDWHJLF�3ODQQLQJ�&RPPLWWHH���1RQH
J� )LQDQFLQJ�&RPPLWWHH���1RQH

9,,��2WKHU

$QQXDO�PHHWLQJ� &RQWUDFW�VLJQHG�ZLWK�%ORRPLQJWRQ�&URZQ�3OD]D�± �����*UHHQ�9DOOH\�'ULYH��
%ORRPLQJWRQ���7KXUVGD\�DIWHUQRRQ�DQG�)ULGD\�D�P��VSHDNHUV�SUHVHQWHUV�FRQILUPHG���6WLOO�ZRUNLQJ�RQ�WKH�
ODWH�)ULGD\�PRUQLQJ�VHVVLRQ�RI�FRPPXQLW\�V\VWHP�EDVHG�DGYRFDWHV�ZRUNLQJ�WRJHWKHU��GLVFXVVHG�KDYLQJ�
WRSLFV�PRUH�JHQHUDO�FULPH�IRFXVHG��'LVFXVVHG�KDYLQJ�ERDUG�PHPEHU�UHFRJQLWLRQ�IRU�6KDURQ�'LFNLH�DQG�
/LVD�6HLIHUW�DW�WKH�DQQXDO�PHHWLQJ�DQG�D�OLPLW�RI������HDFK�IRU�D�WKDQN�\RX�JLIW���'LVFXVVHG�SRVVLEO\�
FRQWLQXLQJ�WKH�UHFRJQLWLRQ�IRU�RWKHU�H[LWLQJ�ERDUG�PHPEHUV�DV�DQ�DQQXDO�DJHQGD�LWHP�DW�WKH�DQQXDO�
PHHWLQJ��

6LOHQW�$XFWLRQ��1HHG�WR�GR�PRUH�RXWUHDFK��VLJQ�XS�RQ WKH�*RRJOH�'RFV�DQG�FDOO EXVLQHVVHV�$6$3���
&RPPLW�WR FRQWDFWLQJ ���SODFHV�DQG�WKHQ�XSGDWH�OLVW��WU\�WR�KDYH�GRQH�EHIRUH�QH[W�PHHWLQJ���8SGDWH�WKH�
OLVW��LW¶V�FRORU�FRGHG��5HG�± QR�GRQDWLRQ��<HOORZ�± <HV�ZLOO�GRQDWH�EXW�QRW�UHFHLYHG��*UHHQ�± <HV�ZLOO�
GRQDWH DQG�UHFHLYHG��7KH�ILQDO�FORVLQJ�RI�WKH�DXFWLRQ�ZLOO�EH�DIWHU�OXQFK�VR�WKHUH�ZLOO�EH�WLPH�WR�SURFHVV�
HYHU\WKLQJ�EHIRUH�WKH�HQG�RI�WKH�FRQIHUHQFH�

:HEVLWH�0$&�/RJR��&RQWLQXLQJ�WR�EH�ZRUNHG�RQ�DQG�%REEL�VHOHFWHG�D�WHPSODWH�ORRN���9R\DJXHU:HE�
UHFRPPHQGHG�XSGDWLQJ�RXU�/RJR�DQG�WKH\�FDQ�DVVLVW�ZLWK�D�QHZ�GHVLJQ�IRU�DQ�DGGLWLRQDO����������,Q�RXU�
WHFKQRORJ\�JUDQW�ZH�KDYH�HTXLSPHQW�DQG�FRQWUDFW�VHUYLFHV�OLQH�LWHPV�DQG�KDYH�PRQH\�WR�FRYHU�WKLV���

0RWLRQ�PDGH�WR�VSHQG��������WR�KDYH�9R\DJXHU:HE�FUHDWH�D�QHZ�ORJR�
� 0RWLRQ��VW��9LFNL�:DOHFKND
� 0RWLRQ��QG��%UHQGD�6NRJPDQ
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7KH PHPEHU�RQO\�DUHD�ZLOO EH�D�OLQN��QRW�D�SDJH���%REEL�VXEPLWWHG�DQ�DSSOLFDWLRQ�WR�*RRJOH�IRU�ZDLYLQJ�
WKH�IHH�IRU�PRQWKO\�HPDLOV��RWKHUZLVH�LW�LV�D����PRQWKO\�KRVWLQJ�IHH����:LOO�EH�VZLWFKLQJ WR�QHZ�HPDLO�
DGGUHVV�VRRQ���5HPRYLQJ�PHPEHUVKLS�SDJHV�IURP�FXUUHQW�ZHEVLWH���6WDUWLQJ�WR�ZRUN�RQ�WKH�FRQWHQW�RI�WKH�
ZHESDJH�DQG�WHQWDWLYHO\�ORRNLQJ�WR�VZLWFK�WKH�VLWH�RYHU�LQ�DERXW���ZHHNV�LI�WKH�ORJR�LV�UHDG\���7KH�ZHEVLWH�
ZLOO�LQFOXGH�DQ�(6&$3(�EXWWRQ�IRU�YLFWLPV�WR�XVH�WR�JR�WR D ZHDWKHU�SDJH���6XJJHVWLRQ�WR�KDYH�D�
'RQRU�)XQGHU�SDJH�RU�DUHD�WR�OLVW�DQG�WKDQN�GRQRUV�WR�SURYLGH�H[SRVXUH�IRU�WKHLU�EXVLQHVV���$W�WKLV�SRLQW�
LQ�GHYHORSPHQW�0$&�KDV����SDJHV�SDLG�IRU��

%RDUG�0HPEHU�5HFUXLWPHQW��%REEL�ZRXOG�OLNH�WR�VHH�XV SUHVHQW�D�³VODWH´�RI�PHPEHUV�DW�WKH�DQQXDO�
PHHWLQJ�WR�YRWH�DQG�DSSURYH���7KH\�ZRXOG�EH�YHWWHG�DQG�DSSURYHG�DOUHDG\�EHIRUH�EHLQJ�SUHVHQWHG�DW�WKH�
DQQXDO�PHHWLQJ���:RXOG�OLNH�WR�VHH�D�WRWDO�RI����ERDUG�PHPEHUV DQG���QHZ�PHPEHUV�UHFUXLWHG�WR�SUHVHQW�
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DW�WKH�DQQXDO�PHHWLQJ���7KH�%RDUG�QHHGV�WR�EH�DFWLYHO\�UHFUXLWLQJ���6KRXOG�ILJXUH�RXW�³VNLOO�VHWV´�WKDW�ZH�
DUH�ORRNLQJ�IRU�DQG�ZRXOG�OLNH�WR�DSSURYH�QHZ�ERDUG�PHPEHUV�E\�$XJXVW�PHHWLQJ��VXJJHVWLRQV�WR�ORRN�DW��
FRUSRUDWH��XQGHUVHUYHG�FRPPXQLWLHV��QRQ�SURILW�FRPPXQLW\�EDVHG��YLFWLP�VXUYLYRUV��

%RDUG�0HPEHU�-RE�'HVFULSWLRQ�&RQIOLFW�RI�,QWHUHVW�� %REEL�FUHDWHG��SOHDVH�UHYLHZ�DQG�PDNH�FRPPHQWV��

0HPEHU�6XUYH\��%REEL�LV�SXWWLQJ�WRJHWKHU�D�VXUYH\�WR�VHQG�RXW�WR�PHPEHUV�WR�FRLQFLGH�ZLWK�WKH�VWUDWHJLF�
SODQQLQJ�SURFHVV���6WDUWLQJ�WR�GUDIW�WKH�TXHVWLRQV�DQG�ZDQWV�WR�UDQN�WKHP�E\�ZHLJKW���3ODQV�WR�VWDUW�
ZRUNLQJ�RQ�VXUYH\�QH[W�ZHHN�DQG�LI�\RX�ZDQW�WR�SDUWLFLSDWH��FRQWDFW�%REEL���/RRNLQJ�WR�KDYH�URXJK�GUDIW�
DW�-XQH�PHHWLQJ�DQG�ILQDO�YHUVLRQ�WR�YRWH�RQ�DW�-XO\�PHHWLQJ�

$JHQGDV���/RRNHG�DW�GLIIHUHQW�DJHQGD�IRUPDWV�DQG�DJUHHG�WR�WU\�WKH�WKLUG�RSWLRQ�

&RPPLWWHHV� 0RYHG�WKLV�DJHQGD�LWHP�WR�QH[W�PHHWLQJ�± UXQQLQJ�VKRUW�RQ�WLPH�

$XJXVW�PHHWLQJ�� /RRNLQJ�WR�FKDQJH�WKH�PHHWLQJ�GDWH�IURP�$XJXVW����RU�$XJXVW���GXH�WR�D�FRQIOLFW��VWD\�
WXQHG�IRU�WKH�ILQDO�GDWH�

5HQDLVVDQFH�IHVWLYDO��7KH�5HQDLVVDQFH�IHVWLYDO�KDV�VHQW�XV�LQIRUPDWLRQ�DQG�RSWLRQV�DYDLODEOH�WR�0$&�IRU�
IXQGUDLVLQJ���$W�WKLV�SRLQW�ZH�MXVW�DJUHHG�WR�VHOO�UHGXFHG�SULFH WLFNHWV�DQG�ZKDW�ZH�GRQ¶W�VHOO JHWV�UHWXUQHG�
WR�WKHP�

1H[W�PHHWLQJ���-XQH���������DW�������± �����S�P���#�0$&�2IILFH� 6W��3DXO�
�IURP�������± �����S�P��ZLOO�EH�WKH�VWUDWHJLF�SODQQLQJ�SRUWLRQ�
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